
WATERFORD TOWNSHIP 
                      

WEBSITE:  waterfordtownshipmn.org     EMAIL:   waterfordtownship@gmail.com 
3847 321ST St. W. – P.O. Box 531 - Northfield, MN 55057 

PHONE:  651-346-8467 (leave a message – clerk will return your call) 
  

    
    “where the path from the past and the future meets” 
 

DATE: January 27, 2022 

TO: Waterford Town Supervisors  

FROM: Town Clerk Elizabeth Wheeler 
 Town Treasurer Steven Wheeler  

RE: Fund 202 – Federal Community Development Grants  
 

Parameters of the 2018 – 2022 Audit 
1. Audit period is 2018-2022 
2. Funds with balances but without activity during the audit period of 2018 – 2022 will not be audited. 
3. Balances will be set to zero and inactivated.  
4. Fund will not show on the Cash Control Statement or Schedule 1.   
Audit findings 
1. Screen shot (see attached) from CTAS shows a balance was set in the year 2015.   

a. Unknown reasons as to why the balance was set – was not entered as a receipt.   
b. Federal grants have expiration dates.  
c. No accounting activity since 2015.  

 
Recommendation 
1.  Zero out Fund 202 
2. Inactivate the Fund. 

 
 

    

mailto:waterfordtownship@gmail.com
http://www.southernminn.com/northfield_news/news/article_e2bbe0a1-501f-58bd-a02f-d4a4e5f122ac.html?mode=image&photo=1


Date Remitter/Vendor Description From CTAS Entries Fund Receipt # Check # Receipt $ Check $
Fund 202 
Other Fed 

Prog

-$                

949.57$          

Fund 202 Federal Community Development Block Grants

1 Change in Fund Balances After Original Entries

Beginning Balance set in 2015 with no activity since, other than purchase of investment to set CTAS investments (savings) to the bank savings account balance.



1/24/2022Receipts RegisterTownship of Waterford

F-A-PReceipt # Deposit ID VoidRemiƩer DescripƟon TotalAccount NameDate

01/01/2010 To 01/24/2022Date Range:

Fund Name: 202 - Federal Community Developmen

Castle Rock Bank Interest (01/31/2010) - Penalties and Interest $ 0.79202-36102-N62701/31/2010
$ 0.79

Castle Rock Bank Interest (02/26/2010) - Penalties and Interest $ 0.71202-36102-N62902/26/2010
$ 0.71

Castle Rock Bank Interest (03/31/2010) - Penalties and Interest $ 0.79202-36102-N64803/31/2010
$ 0.79

Castle Rock Bank Interest (04/30/2010) - Penalties and Interest $ 0.81202-36102-N68204/30/2010
$ 0.81

Castle Rock Bank Interest (05/31/2010) - Penalties and Interest $ 0.74202-36102-N69105/31/2010
$ 0.74

Castle Rock Bank Interest (06/30/2010) - Penalties and Interest $ 0.76202-36102-N69806/30/2010
$ 0.76

Castle Rock Bank Interest (07/31/2010) - Penalties and Interest $ 0.82202-36102-N70107/31/2010
$ 0.82

Castle Rock Bank Interest (08/10/2010) - Penalties and Interest $ 0.76202-36102-N70608/10/2010
$ 0.76

Castle Rock Bank Interest (08/31/2010) - Penalties and Interest $ 0.77202-36102-N71108/31/2010
$ 0.77

Castle Rock Bank Interest (10/31/2010) - Penalties and Interest $ 0.79202-36102-N71810/31/2010
$ 0.79

Castle Rock Bank Interest (11/30/2010) - Penalties and Interest $ 0.77202-36102-N72011/30/2010
$ 0.77

Castle Rock Bank Interest (12/31/2010) - Penalties and Interest $ 0.79202-36102-N72412/31/2010
$ 0.79
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F-A-PReceipt # Deposit ID VoidRemiƩer DescripƟon TotalAccount NameDate

01/01/2010 To 01/24/2022Date Range:

Fund Name: 202 - Federal Community Developmen

Castle Rock Bank Interest (01/31/2011) - Penalties and Interest $ 0.79202-36102-N73101/31/2011
$ 0.79

Castle Rock Bank Interest (02/28/2011) - Penalties and Interest $ 0.72202-36102-N73202/28/2011
$ 0.72

Castle Rock Bank Interest (03/31/2011) - Penalties and Interest $ 0.79202-36102-N74803/31/2011
$ 0.79

Castle Rock Bank Interest (04/30/2011) - Interest Earning $ 0.80202-36210-N1175504/30/2011
$ 0.80

Castle Rock Bank Interest (05/31/2011) - Interest Earning $ 0.77202-36210-N1178405/31/2011
$ 0.77

Castle Rock Bank Interest (06/30/2011) - Interest Earning $ 0.77202-36210-N1179106/30/2011
$ 0.77

Castle Rock Bank Interest (07/31/2011) - Interest Earning $ 0.60202-36210-N1179407/31/2011
$ 0.60

Castle Rock Bank Interest (08/30/2011) - Interest Earning $ 0.48202-36210-N1179508/30/2011
$ 0.48

Castle Rock Bank Interest (09/30/2011) - Interest Earning $ 0.46202-36210-N1180509/30/2011
$ 0.46

Castle Rock Bank Interest (10/31/2011) - Interest Earning $ 0.37202-36210-N1180810/31/2011
$ 0.37

Castle Rock Bank Interest (11/30/2011) - Interest Earning $ 0.39202-36210-N1181211/30/2011
$ 0.39

Castle Rock Bank Interest (12/31/2011) - Interest Earning $ 0.40202-36210-N1181412/31/2011
$ 0.40

Castle Rock Bank Interest (01/31/2012) - Interest Earning $ 0.40202-36210-N1181701/31/2012
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F-A-PReceipt # Deposit ID VoidRemiƩer DescripƟon TotalAccount NameDate

01/01/2010 To 01/24/2022Date Range:

Fund Name: 202 - Federal Community Developmen

$ 0.40

Castle Rock Bank Interest (02/29/2012) - Interest Earning $ 0.37202-36210-N1182102/29/2012
$ 0.37

Castle Rock Bank Interest (03/30/2012) - Interest Earning $ 0.41202-36210-N1182403/30/2012
$ 0.41

Castle Rock Bank Interest (04/30/2012) - Interest Earning $ 0.36202-36210-N1182604/30/2012
$ 0.36

Castle Rock Bank Interest (05/31/2012) - Interest Earning $ 0.32202-36210-N1183005/31/2012
$ 0.32

Castle Rock Bank Interest (06/29/2012) - Interest Earning $ 0.32202-36210-N1183106/29/2012
$ 0.32

Castle Rock Bank Interest (07/31/2012) - Interest Earning $ 0.31202-36210-N1183607/31/2012
$ 0.31

Castle Rock Bank Interest (08/31/2012) - Interest Earning $ 0.34202-36210-N1183808/31/2012
$ 0.34

Castle Rock Bank Interest (09/30/2012) - Interest Earning $ 0.21202-36210-N1184109/30/2012
$ 0.21

Castle Rock Bank Interest (10/31/2012) - Interest Earning $ 0.24202-36210-N1184310/31/2012
$ 0.24

Castle Rock Bank Interest (11/30/2012) - Interest Earning $ 0.25202-36210-N1184711/30/2012
$ 0.25

Castle Rock Bank Interest (12/31/2012) - Interest Earning $ 0.23202-36210-N1185112/31/2012
$ 0.23

Castle Rock Bank Interest (02/07/2013) - Interest Earning $ 0.24202-36210-N1185701/31/2013
$ 0.24
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F-A-PReceipt # Deposit ID VoidRemiƩer DescripƟon TotalAccount NameDate

01/01/2010 To 01/24/2022Date Range:

Fund Name: 202 - Federal Community Developmen

Castle Rock Bank Interest (02/15/2013) - Interest Earning $ 0.22202-36210-N1186002/15/2013
$ 0.22

Castle Rock Bank Interest (03/29/2013) - Interest Earning $ 0.24202-36210-N1186103/29/2013
$ 0.24

Castle Rock Bank Interest (04/30/2013) - Interest Earning $ 0.23202-36210-N1187304/30/2013
$ 0.23

Castle Rock Bank Interest (05/31/2013) - Interest Earning $ 0.26202-36210-N1188905/31/2013
$ 0.26

Castle Rock Bank Interest (06/28/2013) - Interest Earning $ 0.22202-36210-N1189706/28/2013
$ 0.22

Castle Rock Bank Interest (07/31/2013) - Interest Earning $ 0.24202-36210-N1190107/31/2013
$ 0.24

Castle Rock Bank Interest (08/30/2013) - Interest Earning $ 0.26202-36210-N1190308/30/2013
$ 0.26

Castle Rock Bank Interest (09/30/2013) - Interest Earning $ 0.22202-36210-N1190609/30/2013
$ 0.22

Castle Rock Bank Interest (10/31/2013) - Interest Earning $ 0.16202-36210-N1191010/31/2013
$ 0.16

Castle Rock Bank Interest (11/29/2013) - Interest Earning $ 0.12202-36210-N1191311/29/2013
$ 0.12

Castle Rock Bank Interest (12/31/2013) - Interest Earning $ 0.12202-36210-N1191612/31/2013
$ 0.12

Castle Rock Bank Interest (01/31/2014) - Interest Earning $ 0.13202-36210-N1192501/31/2014
$ 0.13

Castle Rock Bank Interest (02/28/2014) - Interest Earning $ 0.11202-36210-N1192402/28/2014
$ 0.11
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F-A-PReceipt # Deposit ID VoidRemiƩer DescripƟon TotalAccount NameDate

01/01/2010 To 01/24/2022Date Range:

Fund Name: 202 - Federal Community Developmen

Castle Rock Bank Interest (03/31/2014) - Interest Earning $ 0.11202-36210-N1192703/31/2014
$ 0.11

Castle Rock Bank Interest (04/30/2014) - Interest Earning $ 0.12202-36210-N1193004/30/2014
$ 0.12

Castle Rock Bank Interest (05/31/2014) - Interest Earning $ 0.12202-36210-N1193305/31/2014
$ 0.12

Castle Rock Bank Interst earned (06/30/2014) - Interest Earning $ 0.11202-36210-N1193806/30/2014
$ 0.11

Castle Rock Bank Interst earned (07/31/2014) - Interest Earning $ 0.12202-36210-N1194507/31/2014
$ 0.12

Castle Rock Bank Interst earned (08/31/2014) - Interest Earning $ 0.12202-36210-N1194908/31/2014
$ 0.12

Castle Rock Bank Interst earned (09/30/2014) - Interest Earning $ 0.11202-36210-N1195009/30/2014
$ 0.11

Castle Rock Bank Interst earned (10/30/2014) - Interest Earning $ 0.13202-36210-N1195110/30/2014
$ 0.13

Castle Rock Bank Interst earned (11/28/2014) - Interest Earning $ 0.11202-36210-N1195711/28/2014
$ 0.11

Castle Rock Bank Interst earned (12/31/2014) - Interest Earning $ 0.12202-36210-N1196012/31/2014
$ 0.12

Total for Selected Receipts $ 24.34
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1/24/2022Disbursements RegisterTownship of Waterford

DescripƟon Account Name TotalF-A-O-PVoidDate Vendor Check #

01/01/2010 To 01/24/2022Date Range:

202 - Federal Community Development Block GraFund Name:

Purchase of InvestmentsNDeposit Into SavingSaving 202-49350-800- $ 949.57IAD3312/01/2021
$ 949.57Total For Check IAD33

Total For Selected Checks $ 949.57
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